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Why do we think that sovereign debt must be repaid--even after a major regime change--in order to maintain
country creditworthiness? In a fascinating and highly original book, Odette Lienau argues that this
conventional wisdom is overly simplistic and in some respects entirely wrong. Using cases and institutional
analysis drawn from across the last century--from the Soviet repudiation of tsarist loans to Iraq's debt
restructuring after the fall of Saddam Hussein--Lienau challenges what she calls the norm of debt continuity,
and contends that its underlying assumptions of political neutrality, creditor uniformity, and historical
constancy all fall away upon closer inspection. 

Through a sophisticated account of the modern sovereign debt regime, the book asserts that debt continuity is
not essential for functioning international capital markets, and demonstrates how it relies on ideas of
absolutist government that have come under fire over the last century. Lienau incorporates a wealth of
original research to argue that creditor uniformity cannot simply be assumed, and that in fact different
creditors may view--and historically have viewed--the same debt repudiation in opposing ways. She argues
that the consolidation of repayment norms through the twentieth century and into the twenty-first resulted not
from economic inevitabilities but rather from changing political and ideological structures, shifts in creditor
interactions, and decisions made by private market actors and major institutions such as the World Bank.
Taken as a whole, the result is a remarkable reconstruction of international finance and a powerful challenge
to prevailing expectations in sovereign debt.
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From reader reviews:

Theodore Huff:

Book is written, printed, or illustrated for everything. You can recognize everything you want by a book.
Book has a different type. We all know that that book is important point to bring us around the world. Close
to that you can your reading proficiency was fluently. A book Rethinking Sovereign Debt will make you to
end up being smarter. You can feel a lot more confidence if you can know about almost everything. But
some of you think this open or reading the book make you bored. It is not make you fun. Why they are often
thought like that? Have you looking for best book or suited book with you?

Sherrill Height:

What do you about book? It is not important to you? Or just adding material when you want something to
explain what yours problem? How about your extra time? Or are you busy particular person? If you don't
have spare time to try and do others business, it is make you feel bored faster. And you have time? What did
you do? Every person has many questions above. They need to answer that question mainly because just
their can do in which. It said that about book. Book is familiar on every person. Yes, it is proper. Because
start from on guardería until university need this kind of Rethinking Sovereign Debt to read.

Pierre Winter:

This Rethinking Sovereign Debt book is not really ordinary book, you have after that it the world is in your
hands. The benefit you get by reading this book is information inside this guide incredible fresh, you will get
data which is getting deeper an individual read a lot of information you will get. This Rethinking Sovereign
Debt without we recognize teach the one who examining it become critical in imagining and analyzing.
Don't possibly be worry Rethinking Sovereign Debt can bring once you are and not make your handbag
space or bookshelves' grow to be full because you can have it within your lovely laptop even cellphone. This
Rethinking Sovereign Debt having excellent arrangement in word in addition to layout, so you will not sense
uninterested in reading.

Randi Adams:

Now a day those who Living in the era wherever everything reachable by connect to the internet and the
resources included can be true or not demand people to be aware of each information they get. How a lot
more to be smart in acquiring any information nowadays? Of course the answer then is reading a book.
Looking at a book can help men and women out of this uncertainty Information particularly this Rethinking
Sovereign Debt book as this book offers you rich info and knowledge. Of course the info in this book
hundred per-cent guarantees there is no doubt in it you may already know.
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