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The Great Financial Crisis, which started in 2007-08, was originally called the ‘sub-prime’ crisis because its
origins could be traced to excessive lending in the real estate sector in the US, concentrated mostly in sunbelt
states like Nevada, Florida and California. There were similar pockets of excess lending for housing in
Europe, notably in Ireland and Spain. But a key difference emerged later: in Ireland and Spain, the local
banking systems almost collapsed and the governments experienced severe financial stress with large
macroeconomic costs. Nothing similar happened in the US. The local financial system remained fully
functional and the local governments did not experience increased financial stress in the states with the
biggest real estate booms, like Nevada or Florida.

This book illustrates how the structure of the US banking market and the existence of federal institutions
allowed regional financial shocks to be absorbed at the federal level in the US, thus avoiding local financial
crisis. The authors argue that the experience of the US shows the importance of a ‘banking union’ to avoid
severe regional (national) financial dislocation in the wake of regional boom and bust cycles. They also
discuss the extent to which the institutions of the partial banking union, now in the process of being created
for the euro area, should be able to increase its capacity to deal with future regional boom and bust cycles,
thereby stabilising the single currency.
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From reader reviews:

Kenneth Hill:

Do you certainly one of people who can't read gratifying if the sentence chained within the straightway, hold
on guys this kind of aren't like that. This Banking Union as a Shock Absorber: Lessons for the Eurozone
from the US book is readable by simply you who hate those perfect word style. You will find the details here
are arrange for enjoyable reading through experience without leaving also decrease the knowledge that want
to offer to you. The writer connected with Banking Union as a Shock Absorber: Lessons for the Eurozone
from the US content conveys the idea easily to understand by many individuals. The printed and e-book are
not different in the written content but it just different as it. So , do you nonetheless thinking Banking Union
as a Shock Absorber: Lessons for the Eurozone from the US is not loveable to be your top listing reading
book?

Esther Tackett:

The particular book Banking Union as a Shock Absorber: Lessons for the Eurozone from the US will bring
you to the new experience of reading a book. The author style to elucidate the idea is very unique. Should
you try to find new book to study, this book very appropriate to you. The book Banking Union as a Shock
Absorber: Lessons for the Eurozone from the US is much recommended to you to study. You can also get
the e-book from the official web site, so you can more readily to read the book.

Lavonne Yates:

Spent a free time for you to be fun activity to complete! A lot of people spent their sparetime with their
family, or their own friends. Usually they doing activity like watching television, about to beach, or picnic
inside the park. They actually doing same thing every week. Do you feel it? Do you wish to something
different to fill your own free time/ holiday? Could be reading a book may be option to fill your no cost time/
holiday. The first thing you will ask may be what kinds of guide that you should read. If you want to try look
for book, may be the guide untitled Banking Union as a Shock Absorber: Lessons for the Eurozone from the
US can be great book to read. May be it is usually best activity to you.

Maria Lamotte:

What is your hobby? Have you heard this question when you got students? We believe that that query was
given by teacher to their students. Many kinds of hobby, Everyone has different hobby. And you know that
little person just like reading or as reading become their hobby. You have to know that reading is very
important and also book as to be the point. Book is important thing to incorporate you knowledge, except
your current teacher or lecturer. You will find good news or update regarding something by book. Many
kinds of books that can you choose to use be your object. One of them is actually Banking Union as a Shock
Absorber: Lessons for the Eurozone from the US.
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