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Seminar paper from the year 2008 in the subject Business economics - Accounting and Taxes, grade: 2,0,
University of Glamorgan, 14 entries in the bibliography, language: English, abstract: Sustainability is
developing in as important target for an increasing number of industries and governments. Especially in a
faster moving world, which is determined by quarterly period reports, a long term orientation can be a
competitive advantage for unlisted companies. In the 1960´s by the US Department of Defense began to
develop a tool to handle increasing costs. They recognised that the purchase price was not the only important
criteria. Training or maintaining costs had to be considered for the total cost calculation, too. However,
several definitions of Life cycle costing (LCC) exist that tend to be similar: ’monitoring the cost incurred
throughout a product’s life cycle’ (Woodward, 1997) or ‘LCC is the sum of all costs incurred during the life
cycle of a building, system or product. It includes the costs of the project, development, acquisition,
operation, conservation and maintenance and salvage value if it exists.’ (Goralczyk, and Kulczycka, 2005).
In the following essay several functions of life cycle costing will be drawn up. Furthermore, advantages,
disadvantages and criticism of this procedure will be analysed.
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From reader reviews:

Deanna Stewart:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to be aware of everything in the world. Each e-book has different aim or even goal; it means that guide
has different type. Some people feel enjoy to spend their time to read a book. These are reading whatever
they get because their hobby will be reading a book. Think about the person who don't like examining a
book? Sometime, man or woman feel need book once they found difficult problem as well as exercise. Well,
probably you will need this Life cycle costing.

Raymond Simmons:

The feeling that you get from Life cycle costing is a more deep you looking the information that hide into the
words the more you get interested in reading it. It doesn't mean that this book is hard to be aware of but Life
cycle costing giving you enjoyment feeling of reading. The article writer conveys their point in particular
way that can be understood simply by anyone who read this because the author of this guide is well-known
enough. That book also makes your current vocabulary increase well. Therefore it is easy to understand then
can go together with you, both in printed or e-book style are available. We advise you for having this
particular Life cycle costing instantly.

Roman Leonard:

Spent a free a chance to be fun activity to do! A lot of people spent their leisure time with their family, or
their very own friends. Usually they doing activity like watching television, planning to beach, or picnic
inside the park. They actually doing ditto every week. Do you feel it? Do you need to something different to
fill your own personal free time/ holiday? Could possibly be reading a book could be option to fill your free
time/ holiday. The first thing you will ask may be what kinds of e-book that you should read. If you want to
try look for book, may be the book untitled Life cycle costing can be good book to read. May be it is usually
best activity to you.

Daryl Radford:

Reading can called mind hangout, why? Because if you are reading a book particularly book entitled Life
cycle costing your mind will drift away trough every dimension, wandering in each aspect that maybe
mysterious for but surely might be your mind friends. Imaging every word written in a publication then
become one application form conclusion and explanation this maybe you never get prior to. The Life cycle
costing giving you a different experience more than blown away your mind but also giving you useful details
for your better life with this era. So now let us show you the relaxing pattern this is your body and mind is
going to be pleased when you are finished examining it, like winning a sport. Do you want to try this
extraordinary shelling out spare time activity?
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