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The increasing popularity of private equity ('PE'), and especially leveraged buyouts in the late 1980s,
established a novel area of research in these investments. First, research concentrated on the taking private of
large corporations in the US. In his most significant paper, Jensen (1989) claimed that PE firms which
function as activist investors incentivize the management of their portfolio companies to maximize value,
and concluded that in the long run, private companies, owned by PE firms, would outperform firms under
public ownership. Others argued that PE firms simply buy companies at a discount by exploiting private
information about the takeover targets, or reduce tax spending by highly leveraging the portfolio companies.
Today, many PE firms are publicly listed, and the greater transparency and availability of information about
these listed PE firms, offers a unique basis to conduct research. Current research in the field of PE, and
buyout investments leads to the question, in how far PE firms generate value by means of an investment into
a portfolio company. Usually, drivers of value generation are classified into governance, financial and
operational capabilities of PE firms. In addition to these direct drivers of value, investment and portfolio
management strategies differ with respect to the ways of acquiring and divesting a portfolio company, and
these different entry, and exit channels can in turn, offer distinct potential for value generation. Therefore,
this paper first presents the investment and portfolio management strategies of PE firms. The strategies
include different types of acquisitions, and exits, as well as the associated drivers of value creation. The
second objective is to establish a link between different investment strategies, and the expected returns
generated on the investor level. Listed PE allows analyzing the market's reaction to the announcement of
investments, and divestments within an event study, and hypotheses were deriv
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From reader reviews:

Terry Sugg:

In this 21st hundred years, people become competitive in most way. By being competitive right now, people
have do something to make these survives, being in the middle of typically the crowded place and notice
through surrounding. One thing that occasionally many people have underestimated this for a while is
reading. Yep, by reading a book your ability to survive enhance then having chance to stay than other is
high. For you personally who want to start reading any book, we give you this Listed Private Equity:
Investment Strategies and Returns book as beginner and daily reading book. Why, because this book is
greater than just a book.

Jeanne Newman:

Spent a free time and energy to be fun activity to accomplish! A lot of people spent their leisure time with
their family, or all their friends. Usually they carrying out activity like watching television, about to beach, or
picnic inside the park. They actually doing same every week. Do you feel it? Do you want to something
different to fill your personal free time/ holiday? Can be reading a book can be option to fill your no cost
time/ holiday. The first thing that you'll ask may be what kinds of guide that you should read. If you want to
consider look for book, may be the publication untitled Listed Private Equity: Investment Strategies and
Returns can be very good book to read. May be it can be best activity to you.

Kelly Cruz:

People live in this new morning of lifestyle always try and and must have the time or they will get great deal
of stress from both lifestyle and work. So , whenever we ask do people have spare time, we will say
absolutely indeed. People is human not just a robot. Then we question again, what kind of activity do you
possess when the spare time coming to you actually of course your answer will certainly unlimited right.
Then do you try this one, reading publications. It can be your alternative with spending your spare time,
often the book you have read will be Listed Private Equity: Investment Strategies and Returns.

Allen Yopp:

As we know that book is significant thing to add our knowledge for everything. By a publication we can
know everything we really wish for. A book is a group of written, printed, illustrated or perhaps blank sheet.
Every year had been exactly added. This reserve Listed Private Equity: Investment Strategies and Returns
was filled regarding science. Spend your time to add your knowledge about your scientific research
competence. Some people has several feel when they reading a book. If you know how big benefit of a book,
you can really feel enjoy to read a e-book. In the modern era like today, many ways to get book that you
simply wanted.
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